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BbapanoBcbka I.B. KonuenryajibHi ocHOBU (popMyBaHHs NOJITHUKHA MOJepHi3alii ekoHOMIKH YKpa-
iHM B yMOBaXx r100aJIbHOI KOHKYPeHIIii. Y CTarTi y3araibHEHO KOHIENTyalbHi OCHOBH (POPMYBaHHS ITOJTi-
THUKW MOJIEPHi3allii eKOHOMIKH B yMOBaX II00ATbHOT KOHKYPEHIIii Y KOHTEKCTI Opi€eHTaIlii po3BUTKY YKpaiHu
Ha JOCSTHEHHS PO3yMHOTO, CTAJIOr0 Ta 1HKIIIO3UBHOTO 3pocTaHHsA. OOIpyHTOBaHO HEOOXiAHICTh MEPEeOCMHUC-
JICHHS TTiXO/MIB Ta BU3HAYEHHS TIEPCIIEKTHB EKOHOMIYHOTO PO3BUTKY Ha OCHOBI SIKICHUX ITapaMeTpiB MOJIEPHi-
3amiifHo1 Mozeni i1 peopMyBaHHS K 0a3ucy (HhopMyBaHHS HAIliOHAJIBHOI MOJITHKK. Bu3HaueHO MpiopUTeTHI
HanpsMHU pealtizallii MOJITHKY MOJIEpHi3allil eKOHOMIKH YKpaiHH.

Ku104oBi c10Ba: eKOHOMIYHHI pO3BUTOK, CKOHOMIUHE 3pOCTaHHs, MOJIEPHI3allis, MOJEPHI3aIlisl EKOHOMi-
KH, ITOJITHKA MOJCPHI3aIlii €EKOHOMIKH.

BbapanoBckas U.B. KonnenrtyajibHuble 0CHOBBI ()OPMHPOBAHHMS MOJUTHKH MOJEPHU3ANMHU IKOHO-
MHKH YKpauHBI B YCJIOBHAX [N100aJbHOI KOHKYpeHIHH. B craTthbe 0000IIeHbI KOHIENITYaIbHBIE OCHOBBI
(hopMHpOBaHHS MOTUTUKKA MOJCPHHU3AINU YKOHOMHUKH B YCIOBHUSX II00AIbHOM KOHKYPEHIMH B KOHTEKCTE
OpPHUEHTAIINY PAa3BUTHUA YKpPaUHbI Ha JOCTH)KEHHE Pa3yMHOT0, yCTOWYMBOTO M HHKIIO3UBHOTO pocta. O60CHO-
BaHa HEOOXOAMMOCTD TIEPEOCMBICIICHHSI TOAXOIOB U ONPE/ICIICHUS IEPCIEKTUB IKOHOMUYECKOTO Pa3BUTHS Ha
OCHOBE Ka4€CTBEHHBIX TaPaMETPOB MOJICPHU3AIMOHHON MOJIeNn ee peOopMUpOBaHus Kak Oaznuca GopMupo-
BaHUS HAI[MOHAIBHON MOMUTHKHU. OnpeneneHsl IPUOPUTETHBIE HAIIPABICHUS peal3allii MOJTUTHKH MOJEp-
HU3ALUU SKOHOMHUKH YKPaHWHBI.

KuaroueBble ci10Ba: 5KOHOMHUYECKOE Pa3BUTHE, SKOHOMUYECKUH POCT, MOJIEPHU3ALINS, MOAEPHHU3AIHS IKO-
HOMMKH, IOJUTHKA MOJIEPHU3ALIMU SKOHOMHKH.

Introduction. The development of scientific sources
of different directions (philosophical, political science,
sociological, economic, etc. ) and the depth and level
of detailing the emergence, necessity, conditionality,
and expediency of modernization processes in the social
system allow making contradictory conclusions concern-
ing the objectivity of certain provisions of the moderniza-
tion theory, since perspectives of researchers concerning
the essence of modernization as a process and as a result
predominantly based on ideologies of a particular histor-
ical stage of social, scientific, and cultural development.

Today, the concept of modernization, in general, is a com-
plex of sociological and socio-economic theories that
analyse the process of transition from the traditional soci-
ety, or from a society lagging behind in socio-economic
development, to a modern one.

Analysis of recent researches and publications.
In scientific studies of economic orientation, Ukrain-
ian and foreign scientists (O. Abrashka, V. Bilozubenko
[1], K. Buzhymska [2], V. Heiets [3], A. Hrytsenko [4],
T. Kachala [5], Yu. Kindzerskyi [6; 7], L. Lazebnyk [8],
0. Levkovets [9], E. Libanova [10], V. Liashenko [11],
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V. Onyshchenko [12], V. Polterovych [13], E. Rustamov
[14], A. Filipenko [15], A. Chukhno [16], L. Shynkaruk
[17]) formed various approaches to the determination:
of the essence of modernization processes and transfor-
mations in the economy; of its parameters; of magnitude
and directions of modernization according to the stages
of economic development; of the level of demand for
economy modernization in society; of means of imple-
mentation and maintenance of modernization transfor-
mations according to points of application of resource
components. Thus, they focused on structural, techno-
logical, and institutional changes in the national econ-
omy, which directed to increasing its competitiveness
and providing development in the long term, considered
the modernization mainly in the context of improving
the social-economic system to modern conditions, in
particular: systemic process, which means changes in
economic, political, legal, cultural institutions and rela-
tions [9, p. 4] and conducted, at the same time, at the level
of institutional reforms (change, harmonization of rules
and procedures of social-economic life), economic
(application of adequate tools of impact on economic
processes) and social policy (forming conditions for
the realization of interests of certain social groups)
[14, p. 88]; the mobilization process, which is intro-
duced to reduce the lagging behind the countries-com-
petitors, that is, involves spatial and time mobilization
of resources and forming target directions according to
the level of competitors development [12, c. 5].

Unsolved aspects of the problem. Scientists
express different opinions on the results of research
of the specifics of modernization transformations. Some
experts believe that modernization is a process of natu-
ral development of the social-economic system; there-
fore, the state should enable market and social mech-
anisms to carry out modernization transformations
of society. The point of view that modernization trans-
formations should be accompanied by the liberalization
of public institutions, globalization and the liberalization
of the entire economic mechanism, reducing the state
role and increasing the role of non-state institutions
are quite common. Another part of specialists believes
that modernization is a product of purposeful state pol-
icy. There are a number of intermediate opinions on
the search for forms of combination of liberal and state
positions. Accordingly, the definition of a state’s role
in modernization processes through the development
and implementation of an appropriate policy does not
lose its relevance.

The objective of the article is the determination
of approaches to the formation of the policy of eco-
nomic modernization in the conditions of global compe-
tition in the context of changing the paradigm of world
economic development.

Presentation of the main research material.
The category “modernization”, which corresponds to
such a process of improvement, borrowing the stand-
ards of the organization of the best economic models,

characterizes macro-processes of development of lead-
ing modern society most accurately [8, p. 11]. There-
fore, the social-economic sphere modernization means
solving of three interrelated problems, namely: mod-
ernization of state economic policy, modernization
ofthe production and technological base of the economy,
modernization of social protection system of the popula-
tion [18, p. 34]. The modernization tool is the realization
of reforms directed to the implementation the most effec-
tive principles, mechanisms, and formats of management
of socio-economic processes in the country. An uncon-
ditional imperative of society is a practical implementa-
tion of the sustainable development model, which pro-
vides an integrated combination of economic efficiency,
social justice, resource balance, and environmental
safety. In this regard, in developing the policy of eco-
nomic modernization, there is advisable to be guided
by the necessity of: economy modernization taking into
account the need of increasing efficiency of national
production as a guarantee of a stable social-economic
development of the country in the long term; moderni-
zation of the technological base of economy taking into
account the urgent need of finding adequate responses to
climate and energy challenges; socio-economic modern-
ization taking into account the imperative of adaptation
of the national economy to the requirements of compe-
tition on the regional and global markets; modernization
and radical increase of the efficiency of national econ-
omy taking into account demographic trends. The final
qualitative result of economic modernization should be
a real reduction of the gap between Ukraine and devel-
oped market economies.

The country’s economic policy has to be based on
two key aspects. First, a deep impact of the economic
crisis, which in Ukraine was almost the largest among
other countries of Central and Eastern Europe and CIS
countries; therefore, the policy content in the short
and medium term will be determined by the necessity
of an adequate reaction to the consequences of the cri-
sis. Secondly, in the strategic context, the state should
lay the foundation for a stable economic development
in the long term.

Now Ukraine is quite high-integrated into the world
economy, so the economic policy should be based on
adequate consideration of such a dependence and realistic
assessments of the ability to minimize negative external
shocks and to use effectively integration opportunities.
We proceed from the fact that the deep question about
the nature and scope of economic reforms is reduced
to the problem of the valuable civilization choice —
whether the country remains in the system in post-So-
viet coordinates with monopolized markets, the domi-
nance of corruption schemes and excessive bureaucratic
interference in the production and commercial activ-
ity of primary economic agents, whether it will ensure
the adoption of the principles of real competition, eco-
nomic and non-bureaucratic expediency, the realization
by the state of functions adequate to market economy.
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In other words, it is actually about the choice between
the creation of an efficient modern economic system that
has virtually unlimited development potential and partial
improvements of the current economic model that does
not have a historical perspective.

Because the tasks of any modernization in the condi-
tions of globalization are fundamentally unchanged but,
of course, the instruments of its implementation change,
the dynamic growth of the national economy in the con-
ditions of the strengthening of globalization processes
and regional integration processes as its integral part
requires constant efforts directed to the real providing of:

— macroeconomic stability as a prerequisite
for the economic growth, investment, fiscal stabi-
lity in the context of long-term demographic trends
and the growth of international flows of goods, services,
capital, and labour;

— adequate climate for entrepreneurship and inno-
vation, which have an important element — support for
research and development. At the same time, the ideol-
ogy of regulation of social-economic processes, in gen-
eral, and production-commercial activity, in particular,
should change also;

— active participation (due to membership in interna-
tional and regional economic organizations) in the devel-
opment of relevant economic rules and provisions, given
that the level of openness of the Ukrainian economy is
constantly increasing. In such conditions, Ukraine is
objectively interested in ensuring further multilateral
liberalization of trade-economic ties and strengthening
international cooperation with key partners;

— effective social and labour market policies that
flexibly respond to market needs, thereby supporting
high rates of economic growth and employment;

—raising of the level of environmental safety through
the implementation of appropriate production technolo-
gies and active participation in international cooperation
of solving problems of global climate change.

The country modernization involves the social, eco-
nomic, political, ecological, demographic, and psycho-
logical changes that take place in society in the process
of its transformation into a new type of society. Thus,
the formation of the policy of modernization economy
is conditioned by the necessity of responding to the fol-
lowing challenges:

— macroeconomic challenge due to the exhaus-
tion of opportunities for intensive development in
the existing economic structure and reducing profita-
bility, investment attractiveness of leading economic
sectors, the rapid growth of capital intensity and rising
energy prices, etc. ;

— technological challenge due to the beginning
ofanew stage of technological development of the world
economic system;

— social challenge due to sustaining a high
level of poverty, backed up by the current financial
and economic crisis, growing population differentiation
and human resource degradation;

— institutional challenge due to the lack of adequate
institutional support for the national economic develop-
ment and some its sectors and the necessity to improve
the legislative framework for the implementation of pos-
itive transformation processes in their development.

In the development policy of modernization econ-
omy, it is necessary to take into account that solving
its tasks involves the formation of sufficient financial
resources. Its structure predetermines the dominance
of a certain type of financial support of modernization:

— the monetarist approach includes measures of rigid
budgetary savings, which allows ensuring long-term
macroeconomic stability, the stability of the national
currency course. The economic modernization in part
of the renewal of fixed capital, the acquisition of patents,
licenses can be carried out mainly at the expense of own
funds of enterprises, attracting direct and portfolio
investments, including the use of financial market instru-
ments. The use of elements of a monetarist approach is
obligatory, since in the conditions of soft budget limita-
tions and foreign trade imbalances, an underdeveloped
stock market, the excessive budget-emission support
for the economy mainly contributes not to the increase
in economic activity and sustainable growth but rather
to a rapid development of inflationary and devaluation
processes. The effectiveness of mitigating monetary
policy, the stimulating character of monetary measures
can occur only if the entire business sector functions in
the framework of market competitive limitations, forms
production programs based on the possibility of sales;

— the investment approach includes the possibility
of significant budget and credit support for the branches
of the real sector of the economy and is directed to
ensuring the effectiveness of projects, in which a new
value is created. The insufficiency of budget resources
is compensated by the use of quasi-budget financing
instruments (“targeted” credits refinancing of selected
projects). But the dominance of this approach will deter-
mine the growth of crisis factors and be as an incen-
tive of devaluation in the condition of a tangible deficit
of effective projects, long payback periods, over-pricing
of projects, incorrect calculations, the impact of exter-
nal shocks. In most developed countries, the credit
channel of providing resources of the economy is quite
demanded because the possibility of bank lending to
potentially effective projects with a low level of rates
in the market and the availability of effective market
mechanisms of providing loans stimulates business
activity and creation of new enterprises. However, in
this case, it is a question of activating business struc-
tures in connection with the presence in the domestic or
foreign market of dissatisfied demand for goods (work,
services), which is the primary factor in the expansion
of production capacity;

—balanced approach provides point budget and credit
support of effective projects in real sector economy, sub-
ject to active search and use of other sources of funding
for technical and technological upgrades by business
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entities. A balanced approach may be the most afforda-
ble variant of financial support of modernization.

The factors of economic modernization should
be considered in the context of integration processes,
and accordingly, the growth of competition between
domestic and foreign commodity producers. The domes-
tic market of countries with low or middle income per
capita is passive and devoid of the mechanisms of its
own development. Competition in such a market is low.
In conditions of increasing competition with foreign
firms, national producers are faced with incentives
for the technological innovation. On the other hand,
readiness to compete is determined by the availability
of technological advantages. If the country is far from
advanced technological boundaries, an open market can
lead to a loss of domestic production in many spheres
of economic activity. It is the way that the countries
of Eastern Europe are currently undergoing.

Thus, the success of the economic modernization
along with its specific factors is determined by the fol-
lowing conditions:

— detail developed strategy (conception) of reforms
(with a clear determination of priority directions
of actions, means, and mechanisms of achieving the goals,
an adequate assessment of the financial and social costs
associated with reforms), which should include a limited
number of reform priorities, their logical interconnection,
timelines, and appropriate resources;

—aclear tactic of reform since the mistakes and inad-
equacies of actions can seriously compromise the idea
of reform and an ideal strategy of its implementation,
and, at the same time, the success of the reform requires
the consistency and inheritance of reform efforts
and measures;

— the ability of quick and adequate reaction to unpre-
dictable changes of the internal and external environ-
ment in order to ensure the continuity and consistency
of the transformation process;

— the external favourable environment for reforming:
external — external financial resources and experience;
internal — reform forces, resources and national politi-
cal consensus on the necessity and the main directions
of transformation.

In each successful forms of modernization, the state
played not only a significant but also a leading role.
Each successful social-political form of modernization
was not based on extreme liberal views and did not deny
the role of the state in the necessary condition for public
confidence in proclaimed goals that involves the elim-
ination of corruption, the implementation of a rigid
antimonopoly policy, the formation of a policy of rea-
sonable protectionism, the granting of freedom to small
business and private initiative, the formation of eco-
nomically attractive conditions for investments in econ-
omy’s modernization.

The orientation of Ukraine’s development towards
achieving smart, sustainable, and inclusive growth
requires rethink of approaches and determination of pros-

pects of the economic development on the basis of quali-
tative parameters of the modernization model of'its reform
as a basis for forming national policy; therefore, mod-
ernization of the national economy and society should
be based on a broad civilization approach, be directed
to the implementation of multi-faceted human capabil-
ities — economic, social, political, moral-psychological,
and spiritual — for growth welfare and the transition to
a new quality of the social-economic development.

The policy of national economy’s modernization
should ensure: the creation of a mechanism of expanded
interaction of goods production, generation of incomes,
and stimulation of final demand; forming a leading
industrial structure, which possesses not only a pow-
erful growth potential but also a rather critical mass
for the qualitative transformation of whole economy;
a harmonious combination of interests of development
of the industrial sector, the model of which should be
a model for the determination of dominants of eco-
nomic orientation and the implementation of competi-
tive advantages in the format of strategic development
of the world economy, mobilization of structural, tech-
nological, and social sources of improving the efficiency
activity of business entities through the search for new
institutional, economic and organizational forms of inte-
gration of industrial and post-industrial structures, for-
mation of national innovation systems and its inclusion
in the extended playback paths.

The policy of industry modernization in Ukraine
should include three levels of indicators/tasks and meas-
ures: socio-cultural and social-labour measures, which
will form the opinion and behaviour of society in accord-
ance with innovation processes; sectoral measures,
determined on the basis of the analysis of the financial
state of the industries that enable the state institutions
responsible for developing the country’s economic
development programs to identify sectoral priorities
and inter-sectoral interactions and an independent sur-
vey of enterprises for the aggregation of technological
benchmarks of the micro level and strategic priorities
of the state; level of enterprises — selection of enter-
prises by state authorities on competitive terms and as
a result of expert studies and conclusions.

In this context, the mechanism of the national econ-
omy’s modernization as instruments, which in practice
can create the appropriate conditions for development,
includes the means of state support for economic enti-
ties and the leverage of state impact on their activities
with a focus on increasing of products competitiveness.
It should be a benchmark for systematic actions directed
to achieving the goals of the national economic develop-
ment. It should be implemented not only through tacti-
cal measures of the executive authorities, which mainly
concern the promotion of goods to the foreign market
and the development of international cooperation.

Conclusions. Among the priorities of the imple-
mentation of the modernization policy of the Ukrain-
ian economy are: development of strategy of econo-
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my’s modernization taking into account new challenges
and tasks of national economy; strengthening coordina-
tion of systemic activities of ministries and departments,
state administrations in implementation of the policy
of economy modernization; creation of favourable
administrative, institutional, tax, and financial con-
ditions for placing modern high-tech industries in
Ukraine; accelerating the harmonization of the national
system of standardization and certification with modern
international norms and requirements; implementation
of a long-term import substitution program based on
technological modernization of the national industry;
improvement of the system of monitoring and control
of prices in the sectoral domestic and regional markets;
providing in budget processes clear and transparent pro-
cedures of using the mechanism of state procurement,
state guarantees directed to the stimulation of demand
for Ukrainian products; improvement of pricing
and price control in the domestic market in terms of pre-

venting speculative actions that lead to market imbal-
ances; revision of standards of the formation of material
reserves in strategic commodity markets (grain, sugar,
meat, fuel, and others) in the direction of their increase
in order to strengthen the position of the state as a reg-
ulator and guarantor of the stability of market develop-
ment and the protection of national interests.

It is advisable to form a policy of economy’s mod-
ernization to take into account internal and global risks,
identification of sectors at the level of modernization
potential, development of the main directions of mod-
ernization, formation of mechanisms, and determina-
tion of instruments of structural changes taking into
account the prospects of the development of high-tech
industries, development of variants of the sectoral
structure taking into account the formation of priori-
ties of innovation development on the basis of aggre-
gation of technological benchmarks on the micro level
and strategic priorities.
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