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CUCTEMA ITOKA3HHUKIB OHIHKH ®IHAHCOBOI'O NIOTEHUIAJIY AEPXKABU

MMomuanoB A.FO. CucteMa noka3HUKIB OWiHKU (PiHAHCOBOTO MOTeHIliay Aep:kaBu. CTaTTIO TIPHUCBSI-
YCHO aKTYaJIbHUM MTUTAHHSIM PO3KPUTTSI CKOHOMIYHOTO 3MICTY Ta MOKIIMBOCTEH BUKOPUCTAHHS TOKa3HHUKIB
OLIIHKK (PIHAHCOBOTO MOTEHIIAMy JepXKaBH. AKTyaJbHICTh TEMH BH3HAYA€THCS HEOOXIIHICTIO Y0CKOHAJICH-
HS iHpOpMaLiiHO-aHATITHYHOTO 3a0e3NeYeHHS YIIPaBIiHHS (iHAHCOBUM MOTEHIIAIIOM AepkaBu. Pesynbratu
KPUTHUYHOTO aHAIi3y IyOiiKalliii 3 00paHOi TeMaTHKK Jaji 3MOTY pPO3MEXYBaTy TOKAa3HHUKH OIIHKU (iHaH-
COBOTO TTOTEHIIATY 3a JABOMA TPyIaMH: MOKa3HUKAMH CTaHy Ta MOKa3HUKaMH €()eKTHBHOCTI BUKOPHCTAHHS.
BusHaueno, 1110 (iHaHCOBHIA MOTEHIIAN JCPXKaBH OLIHIOITh Ha OCHOBI 3aranbHOro obcsry BBII sk cymy
(hiHaHCOBOTO MOTEHLIATY HOTO CKIIQJHUKIB, a TAKOXK AK JOOYTOK IEBHUX (PIHAHCOBUX PECYPCiB HA KOPUTYIOUi
koedinientu. CHopMOBaHO CUCTEMY MOKA3HUKIB [UIsl OL[IHKH CTaHy Ta €()eKTUBHOCTI BUKOPHCTAaHHS (iHaH-
COBOT'O MOTEHIII ATy JiepkKaBH Y po3pi3i Horo ckiiagHuKiB. He 3amummnacs mo3a yBaroro g0cCiipKeHHS MOXKIIU-
BICTh BUKOPUCTAHHS iHAUKATOPIB (hiHAHCOBOT O6€3MEKH IS OIliHKH (DiHAHCOBOTO MOTCHITIATY e KaBH.

KurouoBi ciioBa: nokasHUKH OIiHKY, (piHaHCOBaA Oe3rieka, piHaHCOBI pecypcH, (GiHAHCOBUI MOTEHITIA.

MMomuanoB A.FO. Cuctema noxa3areseii oneHKd UHAHCOBOTO MOTEHIIMAIA rocygrapcTBa. CTarhbs 110-
CBAIICHA aKTyaJIbHBIM BOIIPOCaM PACKPBITHA SKOHOMHWYECKOI'O COACPIKAHUA U BO3MOKHOCTEN MCIOIb30BaHUS
MoKasaresnieil OleHKH (PMHAHCOBOTO MOTEHIIMAaIa roCylapcTBa. AKTYaJIbHOCTh TEMbI ONpeNeNnseTcss HeoOXo-
JUMOCTBIO COBEPILICHCTBOBaHMS MH()OPMALMOHHO-aHAIUTHIECKOTO 00eCTIeueH sl yIpaBieHus: (PUHAHCOBBIM
MOTEHIIMATIOM rOCy/IapcTBa. Pe3ynbrarbl KpUTHUECKOTO aHATM3a MyOIHUKAIHIA 10 BEIOPAHHOHN TeMaTHKE MO3BO-
JIUITA Pa3rpaHUdUTh MOKA3aTeld OIEHKH (PMHAHCOBOTO MOTEHIIMAIIA [0 JABYM TPYIIIaM: IMoKa3aresiel cocTo-
SIHUSL ¥ TTOKa3ateseit 3¢ eKTUBHOCTH UCTONIb30BaHus. Onpe/esieHo, 4To (PMHAHCOBBIM MOTEHIHA TOCYIap-
CTBa OLIEHUBAIOT Ha OCHOBE 001ero oobema BBII kak cymmy prHAHCOBOTO MOTEHIIMAA €70 COCTABIISIOLINX,
a TaKKe Kak MPOU3BEACHUE OMpPEAETICHHBIX (PMHAHCOBBIX PECYpCOB Ha KOPpPEKTHpYIoUHe KO3()(PUIIMEHTHI.
CdhopmupoBaHa crcTemMa mokasareyieH sl OICHKH COCTOSIHUS U 3((GEKTHBHOCTH HCIONB30BaHUs (PHHAHCO-
BOTO IMOTEHI[MAJIa TOCYapCcTBa B pa3pese ero cocrapistonux. He ocranack 6e3 BHUMaHMUS HCCIICIOBAHNUS BO3-
MOYXHOCTbH HCTIOJIb30BaHUsI MHIUKATOPOB (DMHAHCOBOI 0€30MIACHOCTH ISl OLIEHKH (PMHAHCOBOTO IMOTEHIMAIIA
roCyJapcTBa.

KiiroueBble c10Ba: MoKa3aTeny OLEHKH, UHAHCOBAsI 0€30MaCHOCTh, (PUHAHCOBBIC PECYPChI, PUHAHCOBBIN
MOTEHITHA.

Polchanov A.Yu. A system of indicators to measure financial potential of the country. This article is de-
voted to relevant issues of disclose the economic essence and opportunities of using the indicators to measure
the financial potential of the country. The relevance of the topic depends on the need to improve information
and analytical support of the management of country’s financial potential. Results of the critical review of the
publications in this field helped to delimit the indicators to measure the financial potential of the country in
two groups: indicators of state and effectiveness indicators. Author has defined that financial potential of the
country has been assessed on the base of total amount of GDP, sum of financial potential of its elements, and as
product of certain types of financial recourses and correction coefficients. System of indicators to measure the
state and effectiveness of financial potential of the country in the context of components has been formed in the
paper. Possibility of using the indicator of financial security for the purpose of assessment country’s financial
potential has not been left without attention.

Key words: indicators of assessment; financial security; financial potential; financial recourses.

[ocranoBka mpodjaemu. BirHOBICHHS HAlIOHANBHOT ~ Ha Iie, BKIUBHM € (HOPMYBaHHSI CHCTEMH ITOKA3HUKIB
CKOHOMIKH BiJl HACIIIKIB NIOOAIIBHUX KPH3, CTPYKTYPHHX  OLUHKH (hiHAHCOBOTO MOTEHIATY ACPKaBU.
TpaHchopmariiii, BINCHKOBUX KOH(IIKTIB € HEMOXITHBHM AHaji3 ocTaHHIX JoCHiTKeHb 1 myOJikamiii.
0e3 e(eKTUBHOrO YNpaBiiHHSA (PIHAHCOBUM IMOTeHIia- [IluTaHHS OLIHKK (HIHAHCOBOTO MOTEHIIANy JAep:KaBu
JIOM JICp’KaBH, 10 BHCTYIIAE OCHOBOIO JUIS PO3POOJICHHS — 3HAWIIIO BiOOpa)KeHHs y poOOoTax 0ararhoX BITUH3HS-
KOMIUICKCY 3aXOIiB, CIIPSIMOBAaHMX HA MOCSTHEHHs IOB-  HHUX HAayKOBIIB, 30kpema B.I'. boponoc [7], O.B. Ilopt-
TOCTPOKOBUX €KOHOMIUHHMX IIiNiei cycminbeTBa, Takux sk Hoi [10], C.C. Illymcbkoi [12] ta iH. BogHouac pizHo-
30UTbIICHHS OOCSTIB BUPOOHUIITBA, MMIJABUIICHHS TIPOIYK-  MAHITTS ITiIXO/IB JIO0 BUPIIIICHHS OKPECICHOTO MUTaHHS
TUBHOCTI Tpalli, 3HWKEHHS PiBHS 0e3po0iTTA. 3 OmIAdy  3yMOBHJIO HEOOXiTHICTh KPUTHYHOTO MEPErsiLy Biamo-
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BiJHMX HAIpamioBaHb Ta IX y3araJbHEHHS IS ITOTPeO
MIPAKTUYHOI OLIHKK (h)iHAHCOBOTO MOTEHILIaNy YKpaiHu.
IMocranoBka 3aBaaHHs. MeTOIO CTarTi € CHCTe-
MaTH3allis HasiBHUX IMiJXOJIB JIO OLIHKKA (pIHAHCOBOTO
MOTEHINIAy JIep)KaBU Ta MOTO CKIAJHHUKIB, a TaKOXK
(dopMyBaHHS y3arajdbHEHOI CHCTEMH ITOKa3HHKIB TakKol
OLIIHKH SIK OCHOBHU iH(OpManifHO-aHANITHYHOTO 3a0€e3-
TIeYCHHS yIpaBIiHHs (iHAHCOBUM MOTECHITIAIIOM.

Buxaan ocHoBHHX pe3yabrartiB. i1 moOynoBu
TaKoi CHCTEMH IIOKa3HUKIB HEOOXiJHE JOTpPHUMaHHS
neBanx Bumor. Ha aymky O.B. Tlopthoi [10, c. 322],
TaKUMH € TIOBHOTA (BBEJCHHS TOJATKOBHX 1HAMKATOPIB
HE MIOBUHHO 3MIHIOBATH PE3YNBTAT OIIHKA (P IHAHCOBOTO
MOTEHIiaJly KpaiHH Ha BiAMIHY BiJl BUKIIOUEHHS OJJHOTO
iHAMKaTopa 3 O0OpaHOi MHOXXHHH); MIiHIMAJIBHICTb
(omiHka (hiHAHCOBOTO TOTEHIIATY Ma€ 3IIHCHIOBATUCS
3 BUKOPHUCTaHHSIM MiHIMaJbHO HEOOXiAHOT KiJIbKOCTI
IHAMKATOPIB); 3MICTOBHICTH (KOXKEH 1HIUKATOP TIOBUHEH
BiJJOOpa)kaTu NEBHY 3MICTOBHY CTOPOHY (hiHaHCOBOTO
MOTEHITiaTy ); BUMIPHICTh (KOXKEH 1HJIMKATOp TOBHHEH
MaTH KUTbKICHY MIpY, IO XapaKTepHU3ye CTYMiHb PO3BU-
TKY OKPEMOTO aCIEKTy CYKYITHOTO (piHaHCOBOTO MOTEH-
miajay KpaiHu); CHCTEMHICTb (HEOOXITHICTh ypaxyBaHHS
yCiX MOXKJIHMBUX B3a€MO3B’SI3KIB 1 B3a€MO3ATIEKHOCTEH
yCIX CKJIAQJHUKIB (DIHAHCOBOTO TOTEHINANY JCpKaBH,
Horo 3araneHuil 06csar Ta BBIT).

Ha mamry gymKy, 1o mboro meperniky MOXKHa TOaTH
TaKi BHMOTH, SIK ITOPIBHIOBAHICTh (MOMIIUBICTH 3iCTa-
BUTH IHIUKATOPH PI3HUX KpaiH 3a pi3HI mepiogu A
BHSIBJICHHS TIIOOAIBHUAX Ta PEriOHANIBHUX TEHIICHIIIN)
Ta MyOMiYHICTh (BIAKPUTHH JOCTYH A0 METOAUK PO3pa-
XYHKY 1HIMKaTOPIB Ta iX 3HAYCHB JIJIsT OOMEKEHHS MOX-
JIUBOCTI MaHIMyIIOBaHHS MOKa3HUKAMH).

AHaJ113 myOITiKaIii 11o/10 MOKa3HUKIB OI[IHKY (hiHaH-
COBOrO mMoTeHIiany aepxxasu [6—8; 10-12] naB 3mory
3poOUTH BHUCHOBOK, IO iX JOIIIBHO PO3MEXKYBaTH Ha
IIBI TPYIIH: TIOKa3HUKH CTaHy (DiHAHCOBOTO ITOTEHIIATY
Ta TMOKA3HUKU ¢(PEeKTUBHOCTI BUKOPUCTAHHS (DiHAHCO-
BOTO ToTeHIiany (puc. 1).

Jo nepiioi rpynu AOIIIBHO BKIIOUUTH MOKA3HUKH,
[0 BUKOPHUCTOBYIOTHCS TOCIITHUKAMH JIJTsI BU3HAYCHHS
cTaHy (hiHAHCOBOro MOTEHIiany aep:kaBu. s pos-
KPHUTTS aJITOPUTMIB PO3PaxyHKY HasiBHI Migxoxu Oyio
(dbopmatizoBaHO y BUDIISA/I PIBHSHb:

1) BIiAMOBIAHO A0 MEPIIOTO MiAXOLYy (piHAHCOBUIA
norenuian aepxasu (FP,,,,.) BUSHAIAETHCS K apudpme-
THYHA cyMa (hiHAHCOBUX IMOTEHIIiaNiB HOr0 CKIIQJHUKIB
(SIK IPaBHII0, BUKOPUCTOBYETHLCS PECYPCHUM TMiX1J):

FP,,, = FP, +FP,+..+ FP, , (1)

ae FP, ... FP — cknagHuky (hpiHAHCOBOTO NOTEHIIAIy.

Crizg 3a3Ha4UTH, 11O TUTFOPaTi3M JYMOK II0JI0 BU3HA-
YeHHs CKJIAJHUKIB (DIHAHCOBOTO TMOTEHINANY YCKIIaJI-
HIOE MOXJIMBICTh Yy3araJbHCHHS IOKa3HMUKIB OLIHKU
(iHAHCOBOTO TIOTEHINATY B MEXKaX IbOTO ITiAXO.Y.

AOconroTHa OUTBINICTH JOCHIJHUKIB JO CKIAAY
(biHAaHCOBOTO MOTEHITANy Aep)KaBU BKIIOYAE (hiHAHCO-
BHH MOTEHIIAJ MiIPUEMCTB Ta (DiIHAHCOBHUN TIOTCHIII A
HaCEeJIeHHS, O/IHaK METOJIUKHU PO3PaXyHKY X CKIIaHHU-
KiB PI3HATHCS;

2) 3rifHO 3 APYTUM MiIX0A0M, (hiHAHCOBUI MOTEHIIIA
nepxkaBu (FP, ) BU3HAYae€ThCs SIK JIOOYTOK TTEBHUX

country.

(IHAHCOBUX PECYpCIiB Ha KOPUTYIOUi KOS(IIli€HTH:

FPpy = FR -k - k- ... k, )
ne FR — o6csr ¢inancoBux pecypcis, ak,, k, ... k, —

n
BIJINOBITHI KOSQIIIEHTH.

IOKA3HHUKHU OLIHKHU
®IHAHCOBOI'O NIOTEHUIAJY JEPKABU

P

4 N\
) ) TToKa3HUKH OLiHKH e)eKTHBHOCTI
TokasHuKM OMIHKHI Ccrany (inancoBoro BUKOPHCTAHHS (piHAHCOBOTO MOTCHITI ATy
HOTeHIiary
- N N J
. 1. cnigsionowents QiHanco8020
1. apupmemuuna cyma ginancosux |4 | . .
S . B nomeHyiany 3 pisHuMu
NOMEHYIanie 1o2o cKIaOHUKIE . ..
MAKPOEKOHOMIYHUMU NOKAZHUKAMU KPATHU
2. cnisgionowenns BBII na dyuty
2. 006ymox negnux Qinancosux pecypcie |le || Hacenenns kpainu, wjo ananisyemocs, is
Ha kopueyioui koeghiyienmu cepeonim BBII na oywy nacenenns kpain-
ananozie
PEIN 3. ocnogi oyinku piens (inancogoi besnexku sx
3. obcsie BBII CKNIAOHUKA eKOHOMIYHOT Oe3nexu

Puc. 1. Y3araabHeHHs MiIX0diB 10 BU3HAYEHHS MOKAa3HUKIB OLIHKH
(¢inancoBoOro moreHuiaxy aepraBu
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Hampuxnan, O.B. benos mpomonye Tak BU3Ha4aTH
(hinaHCOBUH MOTeHLIaN aepxaBH [6, c. 220]:

F R‘auntry = F Rxlare ! koppormn[ty ! kexlemal s (3 )
ne FR . — obcar (iHaHCOBUX pecypciB KpaiHH, a
K pportunity — KOEDILIEHT MOXIMBOCTEH, IO XapaKTepH-

3y€ CTYIiHb PO3BUTKY YMOB JUIs peajizanii (piHaHCOBHX
pecypciB, K, .., — KOCDIIIEHT 3aTydeHHs 30BHIIIHBOTO
MOTEHITiaTY JUTSL peatizalii el KpaiHu.
Cgoeto ueproro, T.B. Knumenko [8, c. 15] nponionye
Taky Gopmyny:
FP,,.. =(MB+R

country n(m—bank) ’ (M + A) 4 (4)

ne MB — rpomosa 6a3za, R, ... — pecypcu HeOaH-
KIBCBKUX KpeAUTHO-(hiHAHCOBUX yCTaHOB, M — OaHKiB-
ChKUH MYNBTUILTIKATOP, A — KOCQIIIEHT JEMO3UTHO-
KPEIUTHOI aKTUBHOCTI KPEAUTHO-(DIHAHCOBUX YCTAHOB.

ToOTo B Mekax IIHOTO MIIXOIY JOCIITHUKA Hamara-
IOThCSI 3ICTaBUTH HAsIBHI (piHAHCOBI pecypcH Jep:KaBh
3 HAsSBHAMHU MOXJIMBOCTSMH JUIS TOCSTHEHHS MiTed
(hiHAHCOBOT MO THKH;

3) Tpetiii miaxix Ga3yeTbes Ha i7el, BUCBITICHIN Y
muceptarii B.I. BopoHoc, ipo Te, 1110 Takuii MoKa3HUK,
sik BBII, «JtocTaTHBO MOBHOIO MIpOIO Mir 61 OXapakTe-
pu3yBatH (iHAHCOBUI MOTEHINaN a00 MPUHAWMHI HOTO
OCHOBHY 4YacTHHY» [7, ¢. 207], mo mMoxe OyTu mpen-
CTaBJIEHUH TaK:

FPmurmy = f(GDP)’ (5)

ne GDP — nie BanoBuii BHYTpIlLIHIM NPOAYKT.
Oxpim TOTO, TICJIS BHOOPY TOTO UM IHIIOTO ITOKa3-
HUKA BXIIUBO BKA3yBaTH JPKEPENIO BXIJTHUX JaHUX IS

MIPOBEICHHS PO3PaXyHKIB, IO JACTh 3MOTY ITOTIEPEIUTH
MOYKJIMBI MaHIMyJIAIIT 3 iHpOpMAaIi€ro.

KpuTH4HO OLIHUBIIM HABEJICHI MiAXOIH, MPOIOHY-
€MO Taki MOKAa3HHKH JUIsl OL[IHKM CTaHy (pIHAHCOBOTO
MOTEHINIAy JIep)KaBU Y PO3pi3i CKIAJHUKIB Ta MakKpo-
E€KOHOMIYHOI OCHOBH JIJISI HOTO PO3BHUTKY (pHC. 2).

Iomo moxa3HUKIB €(PEeKTUBHOCTI, TO A0 Ii€l TPyIH
MU BiIHECIIH MTOKa3HHUKH, IO MPOIIOHYIOTHCS aKajemiu-
HUM CEPEIOBHUIIEM IS aHAITI3Y PE3yIBTATUBHOCTI PyXy
(iHAHCOBUX PeCypciB B EKOHOMIYHIH CHCTEMI.

Ha nymxy O.B. IToptHoi [10, ¢. 322], TakuMu iHH-
KaTopaMH MOXYTh OyTH CITIBBIZHONICHHS MiX (hiHaH-
coBuM moTeHmianoM Ta BBII; cmiBBigHOIIEHHS MIiX
(hiHAaHCOBUM TOTEHII1aJIOM Ta YUCENbHICTIO HACEJICHHS;
CHIBBITHOIICHHS MDK (DIHAHCOBMM IOTEHIIAJIOM Ta
YHCENBHICTIO TPAMIOIOuoro HAceNeHHS;, IWHaMika
BHUIIE3a3HAYCHHUX ITOKA3HUKIB.

Jlis omiHKM pIiBHA BHUKOPHCTaHHS (hiHAHCOBOTO
noreHiany B.I. bopoHoc npornoHye BUKOPUCTATH TaKy
dopmyny [7, c. 207]:

_ GDP per_capita, (6)
GDP_per_capita, ’

ne R, — piBeHb BUKOpHCTaHHS (hiHAHCOBOTO MOTCH-
miany, GDP_per capita, — BBII na gymry HaceneHHs B
KpaiHi, mo aHanizyerbcs, GDP per capita, — BBII Ha
IyIIy HACCNCHHS B KpaiHi, II0 HaWOLIbIm OMHM3BKI 10O
KpaiHH, 110 aHaJI3y€eThCs, 32 COMIaTbHO-CKOHOMIYHUMHU
Ta reorpaGiuHUMH yMOBaMH.

Buxonsun 3 po3paxyHKiB, 3pOOJCHHX aBTOPOM, [0
TaKKX Kpail Oyso BigHeceHo Pocito, Yropuwny Ta [lombiry.

FP

CKJIAJJHUKH
MHNOTEHLIAJY

DiHAHCOBUH MOTEHIIIAT
OpraHiB JIep>KaBHOTO
YIpaBIIiHHS Ta
CaMOBPsI Iy BaHHS

— 30JI0TOBAJIIOTHI PE3€pBH, iX JMHAMIKa Ta MUTOMa Bara*;
— JIOXO/AM 3BEICHOTO OIO/KETY 3 BUAUICHHSM JIOXOIIB
MICIIEBHX OIO/DKETIB SIK OCHOBH (DIHAHCOBUX MOTEHIIIANIB
OpraHiB MiCIIEBOTO CaMOBpSIyBaHHs, iX IHHAMiKa Ta
» nuToma Bara*;

— (inaHcyBaHHs Je(inUTy 3BEICHOrO OMOJDKETY, HOro
JMHaMiKa Ta MiToMa Bara™®;

— JI0XOaW T103a0rUKeTHUX (OHIIB, iX JMHAMiKa Ta
nuToMa Bara®

DiHaHCOBHUII MOTEHIIIAT
MATPHEMCTB

— KarmiTax Ta 3000B’sI3aHHS MiINPUEMCTB, 1X TUHAMIKA Ta
_|muToma Bara*;
"|- Bmachmit xamiTan komepuiitHUX GaHKiB, IX AHHAMIKA Ta
nuroma Bara*

DiHaHCOBHUIT MOTEHITIAT
HaceJIeHHs

A\ 4

— JOXOJIM HaceJeH s, TX TMHaMiKa Ta IIMToMa Bara*;
— KPEeIUTH, HaJlaHi JOMAIIHIM FOCHOapCTBaM, 1X
JNIMHaMiKa Ta muToma Bara*®

MAKPOEKOHOMIYHA
OCHOBA

A\ 4

BBII, iioro quHamika

Puc. 2. [loxka3HUKY OLIHKYU cTaHY (PIHAHCOBOIO MOTEHLIATY JIep:KaBH
* [InToma Bara y (piHaHCOBOMY ITOTEHIliaJIi Jep>KaBX BiIIIOBITHOTO CKIAHUKA
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[Ipn mpomMy edeKkTHBHHM MOKHA BBa)KaTH BHKO-
puctanHs (PiHAHCOBOTO MOTEHIIANY, SKIIO 3HAYCHHS
JAaHOTO KoedilieHTa € OurbmuM 3a 1.

Ockinbku odimiiiHi gani mono 3HadeHb BBIT Ha
JyIly HAaceJICHHS HE BPaxXxOBYHOTh TIHBOBOTO CEKTOPY
€KOHOMIKH, HAayKOBEIlb OOIPYHTOBYE HEOOXIIHICTh
BUKOPUCTAHHS KOPUTYIOUOro KkoediuieHTa (0O0epHEHO
MIPOTIOPIIHKUI JT0 YaCTKH TiIHBOBOI eKoHOMikK y BBIT)
Ha OCHOBI €KOHOMETPUYHHX JIOCTIKEHb y il Tairy3i.
Taka imes € TOCUTh MEPCIEKTUBHOIO, BOJHOYAC SKIIO
BHUXOJIUTH 3 IPUITYIICHHS PO MPSIMUHN JTIHIHHUH 3B’ 130K
MK pPIBHEM BUKOPUCTAHHS (DiHAHCOBOTO IOTEHIIATy
Ta 3HaueHHAM BBII Ha nymy HaceneHHs, oo Bpaxo-
BYy€ piBeHb TiHi3allll eKOHOMIKH, TO OULIBLI AOLIIBHUM
€ TaKUW Hiaximg;

_ GDP _per_capita, -(1+k,) %)
~ GDP _per_capita, - (1 + k,)’

ne k; Ta k, — 9acTku TIHBOBHX €KOHOMIK Y KpaiHi, 110
AHAJI3YETHCS, Ta B CEPEIHBOMY IO TPYIIi KpalH-aHaJo-
TiB BIJIOBIIHO.

Icnye aymka [11, c¢. 196] nmpo MOXJIHBICTH BHKO-
pPHUCTaHHS Ul OLIHKK (pIHAHCOBOTO MOTEHINATY ACp-
JKaBH MOKA3HUKIB, [0 BUKOPUCTOBYIOTHCS JUIS OILIHKH
PIBHSI €KOHOMIYHOI O€3MeKH. ﬁaenca npo MertoauuHi
peKOMeHIaIll po3paxyHKy piBHS €KOHOMIYHOI Oe3reKku
VYkpainu, po3pobneHi MiHICTEpPCTBOM EKOHOMIYHOTO
PO3BUTKY 1 TopriBmi [9], M0 HapaxoBye 3HAYHY Killb-
KICTh 1HAMKATOPIB, aJie SIKi caMe 3 HUX CJIiJl BUKOPHUCTO-
BYBATH, 3aJIUIIAETHCS HE3PO3YMIINM.

Buxomsun 3 TOro, mO (hiHAHCOBUU MOTEHIIAT €
0azor0 I po3poOieHHS Ta peanizamii (hiHAHCOBOT
TIOJIITHKY, 5IKa, CBOEKO YEPrOk0, CIIPSIMOBaHA Ha 3aXHCT
HaI[IOHAJIbHUX 1HTepeciB y cdepi GpiHaHCIB, IS OLIHKH
(hiHaHCOBOTO MOTEHIIANY AEp>KaBH HAWOUIBII MOIiNIb-
HUM € BUKOPHCTAHHS THUX ITOKa3HHKIB, SIKi CTOCYIOTBCS
OLIIHKM PiBHS came (iHAHCOBOI Oe3MeKH, OMUHAIOYH
NpH  [IBOMY 30BHIIIHBOCKOHOMIYHY, 1HBECTHIIIHHO-
IHHOBAIIIHY, MPOJOBOJIBYY Ta 1HIINI CKJIaJHUKH €KOHO-
Mi4HOT Oe3IeKH.

FP

3a0e3MeYeHOCTI HaIllOHAJIbHOT (iHAHCOBOI Oe3rekn
SK OAHOTO 13 KpHUTEpPiiB €(eKTUBHOCTI BUKOPUCTAHHS
(hiHAHCOBOTO TOTEHITIATY JICPKABH.

BukopucTaHHS IIKaJM OI[IHIOBAaHHS PO3PaxOBaHUX
iHANKATOpiB (piHAHCOBOi OE3MEKM NacTh MOXKIIHMBICTh
MOPIBHATH (PaKTUIHE 3HAYCHHS KO)KHOTO MOKA3HHUKA 3
ONTUMAJBHUM 200 KPUTHIHUM, 1 TAKUN PO3PUB MOXKHA
BUKOPUCTATH SK KUIBKICHY OIIIHKY HEBHKOPHUCTAHHX
MOXJIUBOCTEH (Tadm. 1).

V uizomy Jutst OIiHKK €(heKTUBHOCTI BUKOPUCTAHHS
(iHAHCOBOTO TMOTEHIIANY JEep)KaBH 3alpPOIIOHOBAHO
BHUKOPHUCTATH TaKi MOKa3HUKH (pHC. 3).

J1o OKa3HUKIB OYJI0 TAKOK BKITFOYCHO Ti, IO XapaK-
TEPU3YIOTh JOCTYN A0 (HiHAHCOBUX PECypCiB Ta HacH-
YeHICTh HUMH CKOHOMIKH. Ha Hamry 1ymMKy, TAKHUMH €:

1) piBeHP MOHETH3AIli CKOHOMIKH (BiJHOIICHHS IPO-
moBoro arperary M3 no BBII). 3a migpaxyHkamu aHai-
TUKIB MB®, y kpaiHax i3 HU3BKHM Ta CEPEeTHIM PIBHAMU
JIOXOIly CIOCTEpPIra€ThCs CYTTEBHH B3a€EMO3B’SI30K MiK
HACHYCHICTIO €KOHOMIKHU I'POIIMMA Ta €KOHOMIYHUM 3pPOC-
TaHHAM [4], BOIHOYAC BUKOPUCTAHHS TAaKOTO IHCTPYMEHTY
Ma€e y3ro/pKyBaTHCS 3 YCHIIIHICTIO pedopM y QiHaHCO-
BOMY CEKTOpI Ta CTPYKTypOro BUpoOHuITBa [1; 5];

2) IPOILIEHTHI CTaBKHU 32 KPEIUTAMU, 3HIDKCHHS SIKHX
MOYKe OyTH HACIIJIKOM 30UIbIICHHS PIBHS MOHETH3AIIIT
SKOHOMIKH. BapTicTh 3aydeHHs Kamitany MOXKHA BBa-
KaTH OJHIEI0 3 KIIFOYOBUX KIJBKICHUX XapaKTEPUCTHK
(iHAHCOBUX MOYKITMBOCTEH CKOHOMIYHUX CY0’€KTIB;

3) piBeHb KPEAWTYBAaHHS EKOHOMIKH (DiHAHCOBUM
CeKTOpoM (BIJIHOIICHHS KPEIUTIB, BHIAHUX (hiHAHCO-
BUMHU iHCTUTYTaMHu, 10 BBII), 110, BiAnoBiiHO 10 10CHTi-
JUKEHB, IPOBEJICHUX Ha NMpHKIIai Kpain [lenTpansHOi Ta
Cxinnoi €Bponu [2; 3], MOXKe MaTH CYTTE€BUH BILUIMB Ha
3pOCTaHHS KIFOUOBUX MAKPOCKOHOMIYHUX ITOKa3HUKIB.

BucnoBkn. HaykoBi poOOTH 3 NHTaHb OI[IHKH
(hiHAHCOBOTO TIOTEHIIANy XapaKTePU3YIOThCS CYTTeE-
BAMH PO301’KHOCTSMHU BUKJIAJICHUX TIOTVISIJIIB X aBTOPIB
y BUpIIIEHH] 3a3Ha4€HOI TPoOIeMH, a BiICYyTHICTb YCTa-
JICHOTO MiJXOAY YCKIaJHI0e GpopMyBaHHs 0a3u iHpop-

Cepen 32 inamkaropiB MU 0Opaid Ti, IO JAIOTh  MAUiMHO-aHANITHYHOTO 3a0€3MEYEHHS  YIPABIiHHS
MOJKJIMBICTh HAWOINBII TIOBHO BiJOOpasHTH piBEHb  (hiHAHCOBUM MOTEHIIIAIOM.
Tabmung 1
OnTuMaJIbHI Ta KPUTHYHI 3HAYEHHS OKpeMUX iHIMKaTOpiB diHaHcoBOI fe3nexku
Ne I OnrumajibHe Kpuruune
3/m HHEKATOP 3HAYEHHS 3HAYEHHS
1 | BigHOmeHHs nedinuTy/mpodinuty nepxasHoro Oromkery 1o BBIL, % [-2;3] (-o0; —6] U [10; +o0)
2 |piseHsb nepeposnoziny BBII uepes 3Benenuii 6romxert, % 28 [0; 18] L [37; +0)
3 BIJIHOIICHHS 00CATY JICPIKABHOT'O Ta TAPAHTOBAHOTO JICPIKABOIO OOPry 20 [60; +<0)
1o BBII, %
4 | BanoBi MbKHApOHI pe3epBU YKpaiHU, MICAILIB IMITOPTY 5 [0; 1,5]
5 |piBeHb NPOHUKHEHHsI CTpaxyBaHHs (cTpaxoBi npemii 1o BBII), % 8 [0; 1]
6 | piBeHb KamiTamizaiii JiICTHHroBUX KoMmnanii, %BBI1 [70;90] [0; 15] U [150; +o0)
7 |"actka MPOCTPOYCHOT 3a00pProBaHOCTI 32 KPSAUTAMH B 3arabHOMY ) [7: +o0)
00csI31 KpequTiB, HaTaHUX OaHKaMH pe3uIeHTaM YKpainu, % ’
YacTKa CIIOKUBYMX KPEIHTIB, HAJIAHUX JIOMOTOCIIOAAPCTBAM, Y 3arailb-
8 Hill CTpYKTYpI erm/IIT)ilil Ha[[;lHl/Ii pe3n§eHTaM P Y > [0; 1] W [21; +o0)

Jicepeno: nobyoosano Ha ocnosi [9]
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CKJIAJHUKHA

TOTEHIIATY —  BigHomeHHA  JedinuTy/mpodinUTy  AEpIKaBHOTO

oromxery no BBII, fioro nunamika;

— piBenpb nepeposnoziny BBII uepes 3BeneHuii 0romker,
HWOro JuHaMiKa;

— BIJIHOILICHHSI O0CATY [EpXKABHOTO Ta TapaHTOBAHOTO
neprkaBoro 6opry no BBII, #ioro nunamika;

— BIJHOILIEHHS MDKHApOIHUX PE3epBiB 0 IMIOPTY, HOTO
JNIMHAMIKa;

— piBeHb MOHETH3AIl1 EKOHOMIKH

@diHaHCOBHIT MOTEHLIAT
OprasiB Jiep>KaBHOTO
YIpaBJliHHS Ta
CaMOBpsIyBaHHS

A 4

— BIJHOIIEHHS KarmiTamisaiii JICTUHrOBUX KOMIIAHIH 110
BBII, iforo nuHamika;

— YacTKa NPOCTPOYEHOT 3a00proBaHOCTI 3a Kpeguramu B
3araibHOMYy  00CSI31  KpemuTiB, HagaHUX OaHKaMu
C pe3uzneHTaM YKpainw, il JuHaMika;

MPAEMCTB — piBeHb POHUKHEHHs CTPaxyBaHHs (CTPAxXoBi mpemii 10
BBII), iioro aunamika;

— NPOLIEHTHI CTaBKH 110 KpEeJUTax;

— BIIHOILICHHS KpeauTiB (inaHcoBoro cexropy 10 BBIT

digaHCOBUI MOTEHIiaI

A

- JacTKa CIIOXKUBYHUX er,Z[I/ITiB, HaTaHuX

DiHaHCOBUI MOTEHIIIA .y . .
JIOMOTOCIIOJIapCTBaM, Y 3arajbHiil CTPyKTypl KpeauTiB,

A 4

HACCIICHHS .
HAJIaHUX pe3uAeHTaM, ii JUHaMiKa
L I
— BBII Ha qymry HaceneHHs, HOro JUHAMIKa;
— BigHomenus BBII Ha mymy HaceneHHs YkpaiHu T4
MAKPOEKOHOMIYHA okpemux kpaiH LleHTpanbHoi Ta CximHOi €Bpomu, Horo
OCHOBA " ITMHAMIKa;

- BigHOmIeHHs (iHaHCOBOrO moTeHmiany g0 BBII T4
[MUCETBLHOCTI HACEJIEHHSI, HOr0 JUHAMIKa

Puc. 3. lloxkasHuKH OLIHKH e()eKTUBHOCTI BHKOPHCTAHHS
¢inancoBoro nmoreHuiangy aepxraBu

VY crarti OyJo KpPUTHYHO BHBYEHO Ta BHM3HAY€HO  KOXKHOIO 31 CKJIAJHMKIB MMOTeHIaty. Lle 1ano MoxImBicTb
OCHOBHI MOKa3HHKHN, HEOOX1THI JUIS OIIHKH (piHAHCOBOTO  C(OPMYBaTH IMEPEIyMOBH IS TIPOBEICHHS KUTBKICHOI
MOTEHIIIay, IO OyJIH pPO3MEKOBaHI y [IBl TPYIHU: MOKa3-  OLIHKU (piHAHCOBOTO IOTEHIIATY YKpaiHU Ta BIOCKOHA-
HUKH OIIHKM CTaHy Ta €(eKTHBHOCTI BHUKOPUCTaHHS  JICHHS MEXaHi3My YIpapJiHHs (DiHAHCOBHM TOTEHIIIAIOM,
MOTEHITI ATy, SIKi B IOJIAJTBIIOMY OYJIH JICTAIi30BaH] HA PiBHI 13 1M 1 TIOB’13aHi TOAJIBIII JOCIIHKESHHSI.
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CYYACHI BEKTOPH BAHKIBCBKOI'O KPEJUTYBAHHA
AT'POITPOMHUCJIOBOI'O KOMIVIEKCY

Copokisebka 3.K., Metaymko O.B. CyyacHi BekTOpH 0aHKIBCbKOI0 KpeIUMTYBAHHS arpoNpoOMHUC-
JIOBOTO KOMILIEKCY. Y CTaTTi BUCBITJIEHO OCOOIMBOCTI KpeINTYBaHHS OaHKIBCBKMMH YCTaHOBAMHU arpapHUX
BUpOOHUKIB. [IpoaHamizoBaHO cydacHi TEHJEHIIi, Ki MalOTh Miclle B 3a0€3IeYeHHI arpapHuX BUPOOHHKIB
KpeUTHUMH pecypcamMu. BuzHaueHo 3araiibHi pUCH KPEAUTHUX MPOIYKTIB y Lil Traiy3i. Po3kpuTo ocHOBHI
(bakTOpH, 110 TATHMYIOTH TIOAAIBIINIA PO3BUTOK KPEAUTHUX B3a€EMOBITHOCHH MK OakaMH Ta arpapHUMHU BH-
poOHHKaMU. 3alTPONIOHOBAHO IUISXH aKTHBI3allii KpeTUTyBaHHS OaHKaMU arporpOMHUCIOBOTO KOMILIEKCY.

KutrouoBi ciioBa: arpapHi BUpOOHHMKH, KPEAUTHI pecypcH, OaHKIBCbKI yCTaHOBH, OAHKIBChKE KPEIUTyBaH-
Hsl, BIZICOTKOBI CTaBKH.

Copoxusckas 3.K., Metirymko O.B. CoBpeMeHHbIe BeKTOPbI 02aHKOBCKOT0 KpPeAUTOBAHHUS arpornpo-
MBILIJIEHHOT0 KOMILIeKcea. B cTarbe ocBemieHbl 0COOEHHOCTH KPeINTOBaHHSI OAHKOBCKUMH YUPEKICHUSIMH
arpapHbIX npousBoxauTeneil. Ilpoanann3npoBaHbl COBpEMEHHBIE TEHACHIUH, KOTOPbIE HMEIOT MecTO B 00e-
CTICYEHHH arpapHbIX MPOU3BOANTENEH KPETUTHBIMH pecypcamu. OtpeneneHsl 001ie YepThl KPEAUTHBIX MPO-
JOYKTOB B JIaHHOH oOnacTu. PacKpbIThl OCHOBHBIE (DaKTOPHI, TOPMO3SIINE JallbHEHIIee pa3BUTHE KPETUTHBIX
B3aMMOOTHOILICHUH MEXIy OakaMH M arpapHbIMU MTPOU3BOAUTENSAME. [IpeiosKeHbl Ty TH aKTUBU3ALMH Kpe-
JUTOBAaHUS OAaHKaMH arpONPOMBIIIJICHHOTO KOMIUIEKCA.

KiroueBble cjioBa: arpapHble IPOU3BOIUTENIN, KPEAUTHBIE PECYPCHI, OAHKOBCKHE YUPEKAEHUs, OaHKOB-
CKOC KpCAUTOBAHUE, ITPOLUCHTHLIC CTaBKU.

Sorokivska Z.K., Metlushko O.V. Modern vectors of bank lending to the agro-industrial complex.
The article highlights the features of lending to banking institutions of agricultural producers. The modern
tendencies, which take place in providing of agricultural producers with credit resources, are analyzed. The
general features of credit products in this field are determined. The main factors hindering further development
of credit relations between tanks and agrarian producers are revealed. The ways of activation of lending to
banks of agro-industrial complex are offered.

Key words: agricultural producers, credit resources, banking institutions, bank lending, interest rates.

IMocranoBKa mMpod/ieMH. ATPOIIPOMHUCIIOBHI KOMIT-  MUTBSPAIB J1odapiB. s MOJanbIioro CTUMYIFOBAHHS
JIEKC y Cy4aCHHX YMOBAaX € OJHUM 13 HalOLIbLI EPCeK-  €KOHOMIYHOTO 3POCTaHHS B YKpaiHi HEOOXiTHO BiAidTH
THBHUX CEKTOpIB YKpPaiHCHKOI CKOHOMIKH, 1 MOTpPiOHO  BiJ CHPOBHHHOTIO THITy €KOHOMIKH 1 MAKCHMAJIBHO 3a0€3-
JIUIIEe CTBOPHUTH BIAITOBITHI YMOBHU JJIsl HOTO PO3BUTKY.  IIeUyBaTH CTBOPEHHS NONAHOI BapTOCTi B Kpaimi. Came
[ToreHmian arpapHOTO PUHKY OIHIOETBCS B JECATKAX  BHCOKY JIOJaHy BapTiCTh 1 Mae arpapHuil puHOK. Pazom
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